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Trust Fund Data—Standard Forecast  
(Millions of Dollars) 
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2014 2015 
January 1 Balance $186.9 $448.3 

Tax Revenue $749.9 $671.3 

Interest Revenue $9.4 $15.1 

Benefits $498.4 $397.8 

December 31 Balance $448.3 $736.9 

Solvency Level (6/30) 40.3% 57.0% 

December 31, 2014, balance includes $0.5 million from FUTA Credit Reduction paid to 
IRS. 



June 30 Trust Fund Balances  
and Solvency 
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Trust Fund Solvency shown as a percent (%) 



Average Total State Tax 
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Pool Taxes 
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Distribution of 2015 and 2016  
Base Tax Rates (excluding 2015 0.20% fund builder tax) 
Computed and Assigned Rates 
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Tax Rates  Number of Employers  Percent of Total  

Computed 2015* 2016** 2015* 2016** 

0.10% 118,381 125,561 59.3% 60.4% 

0.14%-0.90% 9,703 10,044 4.9% 5.5% 

1.01%-1.95% 8,541 8,569 4.3% 4.1% 

2.03%-2.90% 5,449 5,981 2.7% 2.9% 

3.00%-3.91% 4,943 4,426 2.5% 2.1% 

4.05%-4.95% 3,590 3,228 1.8% 1.6% 

5.07%-5.94% 2,569 2,465 1.3% 1.2% 

6.00%-6.15% 692 304 0.3% 0.1% 

6.20% 14,594 12,521 7.3% 6.0% 

Assigned 

New, 2.50% 24,809 26,878 12.4% 12.9% 

Delinquent, 6.20% 639 640 0.3% 0.3% 

Foreign Contractor, 6.20% 222 260 0.1% 0.1% 

Other, 6.20% 5,480 7,135 2.7% 3.4% 

Total 199,612 208,012 100.0% 100.0% 

Taxable wage base is $8,000. *excluding 0.14% pool tax.   **excluding 0.07% pool tax. 



Claims Filed 
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Calendar Year Initial Claims 

2010 380,830 

2011 330,057 

2012  301,211 

2013 276,807 

2014 224,882 

2015 (Jan. – Oct.) 149,271* 

* Annual claims projected to be 184,000. 



Virginia’s Unemployment Rates 
2013 - 2015 (year to date) 
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UI Initial Claims 
2013 - 2015 (year to date) 
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¨  Total initial claims 
through October this 
year are down 18.4% 
because of fewer layoffs 
in construction and 
manufacturing. 

¨  October 2013 increase 
includes initial claims 
from partial federal 
government shutdown. 



UI Final Payments 
2013 - 2015 (year to date) 
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¨  For the first ten 
months of 2015,  
final payments are 
down 23.5% from 
2014 and 38.0% 
from 2013. 

¨  The exhaustion 
rate in October 
was 41.2%, down 
from last 
October’s 44.6%. 



Exhaustion Rates 
2013 - 2015 (year to date) 
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Fourth Circuit States 
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Trust Fund 
Balance 

(10/31/15) 
(Millions) 

Average Tax 
per Employee 
(year ending 
12/31/14) 

Average Tax 
Rate  

(year ending 
12/31/14) 

2015 
Taxable  

Wage Base 

2015 
Maximum 

Weekly 
Benefit 

2015 
Maximum 

Weekly 
Benefit 

Replacement 
Rate 

2015 
State 

Potential 
Duration 
(Weeks)  

DC $354 $251 2.79% $9,000 $359 24% 19 – 26 

MD $984 $233 2.74% $8,500 $430 43% 26 

NC $996 $477 2.20% $21,700 $350 41% 5 – 12 

SC $272 $340 2.43% $14,000 $326 42% 13 – 20 

VA $765 $210 2.62% $8,000 $378 39% 12 – 26 

WV $104 $362 3.02% $12,000 $424 55% 26 

US Avg. $396 2.95% $13,408 $431 45% 



Short-Time Compensation and Military 
Trailing Spouse Updates  

¨  Short-Time Compensation (STC): U.S. Department of Labor has 
written that Virginia’s STC law precludes Virginia from 
qualifying for the STC grant due to sunset provisions in 
60.2-710(5) and 60.2-710(6). 

¤  Since the January 1, 2015, implementation of the law, there have 
been no participating employers. 
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Short-Time Compensation and Military Trailing Spouse 
Updates—Impact of Military Trailing Spouse Benefits  

¨  Military Trailing Spouse: For July 1 – October 31, 2015, 
$282,072.60 in benefits were paid to 130 claimants.  

¤  Benefits paid in FY 2015 were $658,597, which reduced the 

balance by the same amount. 

¤  Solvency was 0.1 percentage point lower. 

¤  The 2016 base tax rates were not affected. 

¤  The 2016 pool tax rate was not affected. 
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Total Nonfarm Employment  
Over-the-year Growth  (seasonally adjusted data) 
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Source: VEC Current Employment Statistics and Bureau of Labor Statistics 



Virginia Nonfarm Employment by Industry 
2004 and 2014 
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Virginia Nonfarm Employment by Industry 
Employment Change 2004-2014 
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Virginia Nonfarm Establishments 
2004 and 2014 
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Nonfarm Employment by Metropolitan  
Area 2004 and 2014 
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Nonfarm Employment by Metropolitan Area 
Employment Change 2004-2014 
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Labor Force Participation Rates 
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2015 October Labor Force Participation Rates and 
Unemployment Rates (Fourth Circuit States) 
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State	   Participation Rate	   Unemployment Rate	  

District	  of	  Columbia	   65.7	   6.7	  

Maryland	   63.7	   5.2	  

North	  Carolina	   57.9	   5.5	  

South	  Carolina	   55.7	   5.8	  

Virginia	   61.7	   4.1	  

West	  Virginia	   50.3	   5.6	  

(not	  seasonally	  adjusted)	  



U.S. Multiple Job Holders – November  
2005 – 2015 (numbers in thousands) 

November 
Multiple Job Holders 

(Total) 
Percent of Total Employed 

(Total) 

2005 7,586 5.3 

2006 7,863 5.4 

2007 7,791 5.3 

2008 7,539 5.2 

2009 7,222 5.2 

2010 6,816 4.9 

2011 7,083 5.0 

2012 7,235 5.0 

2013 6,973 4.8 

2014 7,549 5.1 

2015 7,596 5.1 
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(not	  seasonally	  adjusted)	  Source: BLS 


