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Foreword

F
or those who are interested in 
studying the business cycle, the 
Virginia Economic Indicators 
publication is designed to depict 
the movement of the key eco-

nomic indicator series readily available in 
Virginia. Most of these series are published 
elsewhere; but here, they are brought 
together in both graphic and tabular form, 
under one cover, and grouped so that they 
may be analyzed and interpreted easily.
 Ten of the fourteen series currently 
used—the two employment series, the 
four unemployment series, and the four 
hours and earnings series—are produced 
in-house by the Economic Information 
Services Division of the Virginia Employ-
ment Commission and are comparable to 
similar national series produced by the 
U.S. Department of Labor. The four busi-
ness indicators are provided by sources 
outside of the agency (see the Historical 
Summary at the back of this publication 
for data sources) and should prove useful 
to the student of business cycle develop-
ment in Virginia.
 All series currently published in the  
Indicators have been seasonally adjusted 
to minimize regular seasonal fluctuations 
in the data in order to show only activity 
related to the business cycle. The Virginia 
Economic Indicators is currently the only 
seasonally adjusted publication of some 
of the Virginia series.
 From time to time, new series will be 
added to this report as the data becomes 
available and is collected and tested. Also, 
series presently provided, if necessary, 
may be discontinued. Historical graphs 
are published in the back of the fourth 
quarter issue for each year.
 This publication provides a narrative 
analysis update of the U.S. economy, a 
narrative analysis of recent changes in 
Virginia, and highlights of both economies. 
Also, feature articles dealing with some 
currently important aspects of the Virginia 
economy are presented. Feature articles 
are written in-house or by guest authors 
knowledgeable on particular economics-
related subjects.
 This publication is normally produced 
quarterly in March, June, September, and 
December, but data in the series is 
provided on a monthly basis. There is a 
time lag of one quarter before all the data 
series are available for publication and 
analysis.

 With the 2002 benchmarks in 2003, all 
states were required to switch to the North 
American Industry Classification System 
(NAICS) codes which replace the Standard 
Industrial Classification (SIC) codes 
formerly used. The NAICS conversion 
affects the factory employment series and 
the four hours-and-earnings series in that, 
where 2001, 2002, 2003, 2004, and 2005 
data has been revised to NAICS, data prior 
to this time is still on the old SIC basis with 
more manufacturing industries. This 
means a slight break in these series when 
comparisons are made with former 
periods prior to 2001.
 The main change to manufacturing is 
that, under NAICS, newspapers and 
publishing houses are no longer included 
in manufacturing, and so their employ-
ment and earnings are missing from re-
vised 2001, 2002, 2003, 2004, and 2005 
data.
 Significant advances in printing 
technologies and the competitive bidding 
process allowed the production of the 
current format with its enhancements on 
an annual contract basis at an approximate 
37 percent cost savings over the previous 
process and format.
 Production and distribution of the 
Virginia Economic Indicators, like most 
Virginia Employment Commission proj-
ects, are financed through specifically-
earmarked U.S. Department of Labor 
grants and do not use Virginia state fund-
ing sources.
 We welcome any comments, sugges-
tions, or questions concerning Virginia 
Economic Indicators. 
 Please address your comments to: 

Don P. Lillywhite, Director 
Economic Information Services Division 

Virginia Employment Commission
P.O. Box 1358  

Richmond, Virginia 23218-1358 

 For additional information or explana-
tion of the contents of this document, you 
may contact the Economic/Operations 
Research section at (804) 786-5669. You 
may also view the publication in its en-
tirety at www.VaEmploy.Com > Labor 
Market > Publications.


